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“SUPERIOR COURT OF NEW JERSEY
CITANCERY DIVISION -GENERAL EQUI'TY
COUNTY OF ESSEX
DOCKET NO. ESX-C-355-99

JOUIN J. FARMER, JR.

ATTORNEY GENERAL OF NEW JERSEY
on behallof

FRANKLIN L. WIDMANN, CHIEF OF
THE NEW JERSEY BUREAU OF
SECURITIES

PlaintifTs,

MILLENNIUM INTERACITIVE
TERECHENOLOGIES CORPORATION,
f/k/o/ EXETER FINANCIAL SERVICES

CORPORATION, DAVID HELMSTETTER,

INGRID GRAY, STUART LEFFLER,
LOUIS KOWAL, and ISAAC MILSTEIN

Defendants.

This mauer having been presented 19 the Ceurten the applicaticn of JOHN I FARMER, JR.
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Civil Acticn

CONSENT JUDGMIENT;

INGRID GRAY

Anterney Generai of New fersey (Adoifo J. Anzela, Deputy Allormey General, appcariny), cn behaif



Ingrid Gray, (hereafter"Defendant Gray"), appearing through counscl: and the Plaintiffs and

Defendant Gray having reached an amicable agreement thereby resolving any and all issues in
con{roversy in this acliop with respect to Defendant Gray,

ITIS onthis y of

_2001, ORDERED, ADJUDGED AND AGREED
as follows:

l.  For the purposes of settlement, the Partics agree that Defendant Gray docs not concede
liability or wrongdoing herein, and does not consent to any findings of liability or wrongdoing for
the violations alleged in the Complaint. Defendant does acknowledge, however, that the Court has
granted summary judgment in favor of Plaintiffs, against Defendant Gray, as to the First Count of
the Complaint, (Fraud in the Offer, Salc or Purchase of Securities).

2. This Conscat Judgment applies to and is binding upon Dcfendant Gray, and as such she is

personally liable (or satisfaction of the entire amount of the judgment pursuant to the termns contained
ncrein.
3. Total civil penallies assessed, and payablc by Dcfendant Gray to Plaintiffs pursuant te this
Consent Judgment, are $50,000 and an additional $200,000 if she fails to comply with paragraphs
3-7 hercin. The total payment to bc made by Defendant Gray to Plaintiffs under this Consent
Judement and Order shall be modified by the following additional provisions:

2. Within 10 days ol the execution of this Conscnt Judgment Defendant Gray is to 1 mit
$25,000, by attorney trust fund account check, certified check or other cuarantced {unds, 1:.adS
payable to the “Ncw Jersey Bureau of Securitics” and delivered to the attention of Bureau Chief
Franklin [.. Widmann, at the Bersau's office at 153 Halsey Street, Newark, New Jersey 07107,

= In recogniticy of :he representations mude by Defendant Grav that she aas

W



cpurchased shares of the stock at issue in this litigation from ccrtain individuals, or has entered into
repurchasc agreements for said stock, Defendant Gray will provide truthful and accurate information
as 10 the [ollowing:

1. The names, addresses, and telephone numbers of individuals whosc shares
were repurchased by Defendant Gray or who have entered into repurchase
agrcements with her;

ii. . Thedates sharcs were repurchased and/or the dates of repurchase agrecments;

iii.  Documents that establish that shares were in fact rcpurchased (i.e., canccled
checks, receipts) and/or that repurchase agreements were entered into;

v, Signed affidavits from the individuals whosc sharcs have been repurchascd
and/or who have entered into rcpurchase agreements with Defendant Gray,
artesting to the facts of such repurchases.

c. Upon the ver:fication by Plaintiffs of the information provided by Defzndant Gray
in paragraph 3 b., above, payment of the amount verificd, up to §15,000, will be waived by Plaintiffs.
d. Within one year of the exccution of this Consent Order, Defendant Gray s to remit
$10.000, by attorncy trust fund account check, cerificd check or other guaranteed funds, made

- ryable.to the “New Jersev Bureau of Sccurities” and de! vered to the atiention of Bureau Chief

Franklin L. Widmann, at the Bureau's office at 153 Ilalscy Strect, Newark, New Jersey 07101.

% Defendant Gray is to make hersclf available 1o the plainuffs for trial preparaticn
including, but not limited to, wilness preparation at mutuaily convenient times and piacces.

i If Defendant Gray is requesied by Plaintiffs to testify at trial, she will appecar as a
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4. Inthe event that the aforementioned tenns arc not met, in the discretion of the Burcau Chief
and subject to revicw by the Court, the remaining $S200,000 balance of the civil penalties shall
immediatcly be accelerated and be due and payable without the need for notice or presenlmcn‘t. with
interest calculated in accordance with R. 4:42-11 from the datc of default.

5. Inthe event that the aforementioned tenns arc not met, in the discretion of the Burcan Chiel
and subject to rcvicw. by the Court, the Statc shall be entitled to recover from Defendant Gray its
costs of collcction including counsel fecs.

6. Inaddition to the relicf provided for in other paragraphs herein, a defau!!. by Gray shall enue
PlaintifTs to make application to the Court for an order directing compliance and any other relicf in
aid of litigant’s rights including the imposition of attorncy’s fecs for said application, or to makc any
other application as provided by law.

7. If, after the signing of this Conscnt Judgment, Defendant Gray engages in any acts or
practiccs which constitute a violation of the Securities Law or this Consent Judgment, she shall be
subject to the imposition of enhanced penaltics pursuant to N.J.S.A. 49:3-70.1, without prejudice
to her rights to present evidence in mitigation and affirmative defenses.

8. Inexchangc for the undertakings described herein, Plaintiffs will release all claims against
Defendant Gray which were based upon the allegations madc in the Complaint in his matter.

9. Decfendant Gray accepts the release described in the above paragraph based tpon
rcpresentations by Plaintifls that Plaintiffs have no undisclosed claims against her.

10. If Defendant Gray complies with the provisions of paragraphs 2 through 7 above, then at the
completion of the procecedings in this maticr, (currently docketed as ESX-C-333-99%. including any

appeais and sudsequen: proceedines, Plaintiifs will waive the remaintne 3200.6¢ ) described 1
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paragraph 3 hercinabove.,

11. In consideration of the mutual promiscs contained herein, Defendant Gray hercby agrees 1o
releasc any c;md all claims arising out of this maltter that she may have had against PlaintifTs, their
dircclors, employees, agents, and representatives.

12. Thc parties acknowledge that for the purpose of enforcement of this Consent Judgment, New
Jersey Law shall govern the terms and provisions herein.

13. Defendant Gray shall comply with the Sccurities Law and shall not engagc in any act or
practice in violation of the Securitics Law or in furtherance of any violation thercof. Specifically,
Defendant Gray shall comply with the requirements of NLS.A. 49:3-56 concerning registration
under the Sccurities Law.

14. The partics represent that an authorized representative of cach has signed this Consent
Judgment and Order with full knowledge, understanding and acceptance of its terms and that this
person has done so with authonty to legally bind the respective pany.

15. This Conscnt Judgment constitutes the entirc agrcement among the parties with respect (o
its subject matter. Any addition, deletion or change to this Consent Judgment must be in writing and
signed by all parties to be hound.

6. Nothing contained hercin shall bind or @ fTect the rights of any person not a party hereto, nor
the rights of the partics against any person not a party hercto.

17. This Conscnt Judgment may be signed in counterrarts, cach of which shall be deemied an

original.

: HON. R. BENJAMIN COHEN

R. Bemamin Cohen, P.J.5.C.
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Consent to the Form, Content
and Entry of this Order:

JOHN J. FARMER, JR.
ATTORNEY GENERAL OF NEW JERSEY

Attorney fopiNew

ew Securities ‘
// | Datced: [M 2001
4

Dated: /ﬁ’((’# ZG , 2001

Datcd: QZM/ 28 2001
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